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Choose YOUR retirement lifestyle today

Everyone has their own desired retirement lifestyle and the associated
expenses vary depending on the living standards they want to maintain.

Retirement lifestyles can range from simple to affluent. Some picture
simplicity, living plainly with enough savings to cover their basic expenses.
Others long for a modest life, with a moderate nest egg to see them
into their golden years. Many envision a comfortable and worry-free
lifestyle, while for a few, a life of affluent jet-setting around the world
beckons.

Whichever lifestyle you prefer, what you save for retirement is key to
achieving your goal.

What is the estimated expenditure for living in Hong Kong after
retirement? The "HSBC Retirement Monitor” was first launched in
December 2015 to answer this question by providing an objective analysis.

Since launch, we have been collecting customer feedbacks on the “HSBC
Retirement Monitor”. In order to make the figures more relevant and
useful for retirement planning, we have fine-tuned some of the assumptions
underlying the model, and have also created a new “Modest” lifestyle in
addition to the three existing lifestyles (basic, comfortable, affluent),
starting from the March 2018 edition. As a result, you may find some of
the figures in this edition to differ materially from the December 2017
edition. However, we believe that the fine-tuned figures are more
reflective of the actual spending pattern of different lifestyles of Hong
Kong retirees and hence providing more relevancy.

Let's start by considering your potential expenses when you retire.
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Basic lifestyle
EAAL #HEERLTE

Make ends meet and maintain a basic life

{85 Assumption:
ERAHEE* BEAREFELFRNT BEFALTR-ANERAEERES
Living in public housing* Budget for basic lifestyle for retired singles
or couples
BH A+ Single (BHHKD)
Z A Couple (7B¥EHKD)
BY 3,430
51 .70/0 Food 6,660
== 1,290
19.4% foning 1,540
7 20 KB 480
2% Water, electricity and gas 615
0 SH R g 410
Monthly budget . 6.2% /Leisure ::d entertainment 780
BHAL —A : 0 B 235
Single Couple 3.5% Co:nmunications 315
e s : e * .................................... 200
HKD 6'640 HKD 1 1'220 3.0% '?;%portation 310
) RERAmRIR 195
29 /0 Household goods and services 195
0 RR &h 155
24 /0 Clothing 325
0 pEREs 150
2.3% Fitness, 7b:auty and hairdressing 280
0 B 95
1.4% Health care 200
J

FRFEADEAEG A LRNENBEMGTE -
Above chart and percentage are based on the budget for retired singles.

*IAREFL A - BREINEBE AR - 2ZHBRAITHEBUT AT LR (BBt AT (20185F27) ) - BE2017F12 AN EUIE - &L AEETEF
AN THIE RBRE T RKERK249TE4747T

* Extra budgets should be allowed for if living in private rental flat. Referring to the "Hong Kong Monthly Digest of Statistics (February 2018)" published
by the Census and Statistics Department of Hong Kong Special Administrative Region, as at December 2017, the average rents of fresh lettings of private
domestic premises is HKD 249-474 per square metre per month.
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Modest lifestyle

IRARBE BEBRLER
Be worry-free and lead a modest life

B Assumption:
BRI AME(RBE EE)" BHNEERR T BEFATH - ARERREERS
Living in a private flat with no mortgage* Budget for modest lifestyle for retired singles
or couples
BB AL Single (B#¥HKD)
ZA Couple (7B¥HKD)
=y 4,040
36'80/0 Food 7,580
== 3,285
29'90/0 Housing 3,285
9.3 524 1,025
.9% Leisure and entertainment 1,655
0 KER 740
Monthly budget 6.7% Water, electricity and gas 915
BEHAL —A : 0 AR 370
© Single Couple 3.4% Clothing 740
e s s s
. : 0 B 350
o 1 0,985 o 1 6,51 5 3.2% Transportation 530
\ y 0 HE 340
3.1% Communications 485
o KEAMRERE 325
3.0 /0 Household goods and services 350
o 93 275
2.5% Health care 550
) REREER 235
2.1 /0 Fitness, b;:auty and hairdressing 425
J

FRFEADEAEG A TRNENBERMGE -
Above chart and percentage are based on the budget for retired singles.

* IAEFL AR - BERINAREARX - 2EFRKFITREBFA R RN (EBFETAT (20185F28) ) - BE2017F12 AN BIR - BHMALAEEET
AN RBRE T RKER249TTE4747T

* Extra budgets should be allowed for if living in private rental flat. Referring to the ‘Hong Kong Monthly Digest of Statistics (February 2018)" published
by the Census and Statistics Department of Hong Kong Special Administrative Region, as at December 2017, the average rents of fresh lettings of private
domestic premises is HKD 249-474 per square metre per month.



Comfortable lifestyle
=SB EXETELEE

Be active and live.a comfortable life

{85 Assumption:
BRALAYE(RIEEEE)* FEEFIANT EFATR-ANBREERX
Living in a private flat with no mortgage* Budget for comfortable lifestyle for retired singles

or couples

B H A Single (FB¥HKD)
— A Couple (7B¥HKD)

BB 5,485

26'00/0 Housing 5,485

25.2% 5@ 2o

- o Domestic helper 5,330

&Y 4,345

) 20.6% oo 8,385

. N, |

BAEE 3.0% 534 1,695

Monthly budget - -J/0 Leisure and entertainment 2,825

BHAL —A : 0 XiE 825

© Single Couple 3.9% Transportation 1,030
] e s ; et e e e ettt ettt e e e
: : 0 AEH 825
HKD 21'1 20 HKD 28'340 3.9% Water, electricity and gas 1,015
o REREER 770

3.6% Fitness, beauty and hairdressing 1,260

0 PR &1 530

2.5% Clothing 1,050

o HIERm MR 505

2.4 /0 Household goods and services 550

0 e 415

2.0% Communications 635

0 E2gE 395

. R 1.9% Health care 775
TERESRIABEGAHEREMTEEES - S ST S

Above chart and percentage are based on the budget for retired singles.

*INAREFAADE - BREINEBE AR - 2Z BB R AITHEBUT R E LR (EE St AT (201845F27) ) - BE2017F12 A SR - &L AEETEF
AN RBRE T RKER249TE4747T

* Extra budgets should be allowed for if living in private rental flat. Referring to the ‘Hong Kong Monthly Digest of Statistics (February 2018)" published
by the Census and Statistics Department of Hong Kong Special Administrative Region, as at December 2017, the average rents of fresh lettings of private
domestic premises is HKD 249-474 per square metre per month.



Affluent lifestyle

EREMR S OREE
Travel the world and enjoy an affluent life

B Assumption:
BRFLADE(ZBE BE) ERAEFIAT EHFATR-ANBREERX
Living in a private flat with no mortgage* Budget for affluent lifestyle for retired singles
or couples
BH A+ Single (BHHKD)
ZA Couple (7B¥HKD)
BB 8,180
21 '80/0 Housing 8,180
A
X7 7,825
20- 90/0 Food 14,550
16.2% 6058
- o Domestic helper 6,055
BAEE 15.3% =@ 5,735
Monthly budget -2 /0 Transportation 6,175
BHAL —A 11.4% SH R R 4,255
. Single Couple : ' Leisure and entertainment 5,960
- s : TR,
: 0 REEER 1,200
HKD 37'475 HIKD 49'450 32 /O Fitness, beauty and hairdressing 2,145
o KB 1,140
3.0% Water, electricity and gas 1,270
R 1,130
Clothing 1,980
) B 720
1.9% Health care 1,455
o = E B m &R 695
1.9% Household goods and services 790
o mA 540
N 1.4% Communications 890
FTEREARAESA TR AN SRS E . e e O UPRPUPROPPRPPPRO A
Above chart and percentage are based on the budget for retired singles.

*NAREFL A - BREINEBF AR - 2Z BB R AITHEBUT AT E LR (EB St AT (2018452 7) ) - BE2017F12 AN SR - &L AEETEF
AN REBRE T RKERK249TE4747T

* Extra budgets should be allowed for if living in private rental flat. Referring to the ‘Hong Kong Monthly Digest of Statistics (February 2018)" published
by the Census and Statistics Department of Hong Kong Special Administrative Region, as at December 2017, the average rents of fresh lettings of private
domestic premises is HKD 249-474 per square metre per month.
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How were the budgets and required totals put together?

DEERNEKEER | HESERTRMNERERHE
(The Association of Superannuation Funds of Australia)
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HRIR BRI I ISR B RO A 1 E 7 am S AR TS (B AR 8K
BEABRKATOHEEAENERRS  NL2E
FRFITHEBRE AMAE RN RYMARFiRARNE
FPRXSAET - WALSERFEESERERD - &
EUEETEEBRNRARERFARREHDER
BROHBEMERS -

RBERBEZE2017F12ANBEBRES - BERIKEK
EEEREBEEEN —R - ARBE G KRB ER
B ARRRATREIFREEEE EMEL -

BEEBRARRARFES FOHEEA - @ERES AL
- ARPHERBEREEMBEIEAR - BEERMIM
EREFEOBBFAERZE - WEREMERNEER
BHFREFRIEL AR (FINRLRAALTTERER
SN IEHBERBAE) - MG AERERS -
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The "HSBC Retirement Monitor” was commissioned by HSBC with
The Association of Superannuation Funds of Australia (ASFA)
conducting the research and analysis.

The budgets were put together through extensive research on the
price of specific goods and services in Hong Kong and on the
spending patterns of Hong Kong retirees, together with the statistics
from the Government of the Hong Kong Special Administrative Region
on household expenditure for various income and age groups. The
figures take into account recent price changes, as reflected in the
Consumer Price Index published by the Census and Statistics
Department.

The figures in the report are based on data as of December 2017. The
HSBC Retirement Monitor will be updated quarterly to reflect changes
in the price of the various goods and services and the subsequent
changes in spending required by retirees.

While the budgets reflect typical costs and quantities purchased,
specific individuals or couples will have different spending patterns.
However, the overall figures and their breakdown will be a reference
and may potentially assist you to formulate your own budget.
Individuals can and do trade off spending in one area against another,
and some retirees may have additional expenses, such as dependants.

These budgets relate to ordinary expenditure; allowances should be
made for any unforeseeable spending.
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Set your retirement goals before planning
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Will it be difficult to maintain your lifestyle after you retire?

When planning for retirement, you should first know what kind of
lifestyle you wish to achieve. Monthly expenses differ for each
lifestyle, which will directly impact your savings and spending habits.

After setting a goal, review your saving platforms to see how they
can be more effectively used to grow your retirement savings. In
addition to MPF, look into other ways to save, such as making
voluntary contributions, in order to develop good saving habits —
the biggest step in building your nest egg so you can maintain your
quality of life in retirement.

Want to know how much you need to save for the retirement lifestyle
you want and whether you are on track to achieve it?

Contact us to find out more information.
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This report does not constitute an invitation, inducement or advice to you on any products or services. Please seek
professional advice where necessary.
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