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Terms and Conditions of Insurance and Time Deposits Preferential Offer
When is the Insurance and Time Deposits Preferential offer (“Offer”) available
1. The Offer is available from 19 Feb 2024 until further notice.

Customer eligibility

2. All Wealth and Personal Banking customers (“Eligible Clients”) of The Hongkong and Shanghai Banking
Corporation Limited in the Hong Kong Special Administrative Region (“Hong Kong SAR”) (and its
successors and assigns) (“HSBC” or the “Bank”).

Conditions of the Offer

3. Eligible Clients who have successfully applied for an insurance policy of any of the following plans: Goal
Access Universal Life Plan (Education) / Goal Access Universal Life Plan (Protection) / HSBC Eminent
Goal Multi-Currency Insurance Plan / HSBC Family Goal Insurance Plan / HSBC Flourish Income Annuity
Plan / HSBC Health Goal Insurance Plan / HSBC Jubilee Wealth Insurance Plan / HSBC Paramount Global
Life Insurance Plan / HSBC Paramount Global Life Insurance Plan Il (effective from 25 Nov) / HSBC Ultra
Wealth Goal Insurance Plan / HSBC Wealth Goal Insurance Plan Il / HSBC Wealth Goal Insurance Plan
Il (effective from 25 Nov 2024) / Income Goal Insurance Plan Il / Jade Global Generations Universal
Life / Jade Ultra Global Generations Universal Life (“Eligible Insurance Plan(s)”), can enjoy preferential
time deposit interest rates with HSBC when placing 1-week, 1-month or 3-month time deposits of
designated currencies, in accordance with clauses 4 to 9 below. You will be informed of the latest
respective interest rates by HSBC Hong Kong branch staff upon time deposit placement.

The offered currencies, interest rates and deposit periods are subject to our discretion. They are not
guaranteed and may be subject to revision, as per prevailing market conditions. Deposits in different
currencies, deposit periods, amounts and customer types will have different preferential time deposit
interest rates. We will confirm and advise you the applicable interest rate at the time when the time
deposit is placed.

4. To enjoy the Offer, Eligible Clients must:

a. successfully apply for Eligible Insurance Plan(s) through HSBC Hong Kong branch or Video-enabled
meeting when the Offer is still made available, and

b. successfully set up a time deposit with an amount not exceeding the lowest amount of the following:

i) five times of the annualized new premium including levy of the Eligible Insurance Plan(s) with
annual premium or aggregate premium payment term; or

ii) the single premium amount including levy of the Eligible Insurance Plan(s) with single-premium
payment term; or

i) HKD 5,000,000 (or its USD/RMB/EUR/AUD/CAD/GBP equivalent), and

c. thetime deposit must be placed within 45 calendar days from the policy application date of Eligible
Insurance Plan(s) (the policy application date inclusive) or when the Offer is still made available,
whichever is earlier, and
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d. the time deposit placement with the currency, deposit period and deposit amount must match with
the “Conditions of the Offer” above, and

e. the placement of time deposit must be under sole or joint bank account held by the policyholder of
the Eligible Insurance Plan(s), and

f. The time deposit placement must be completed through HSBC Hong Kong branch.

. Eligible customers can set up maximum of two time deposit per Eligible Insurance Plan application, as
long as the combined deposit amounts are within the maximum placement amount stated in clause
4b.

. The minimum time deposit amount per time deposit placement is HKD 10,000 for HKD placement,
USD2,000 for USD placement, RMB10,000 for RMB placement, and EUR/AUD/CAD/GBP2,000 for
EUR/AUD/CAD/GBP placements respectively. The Offer may not apply to all the designated currencies
stated in this clause (HKD, USD, RMB, EUR, AUD, CAD, GBP), which availability is subject to our
discretion as may vary from time to time.

. For aggregate premium, the annualized new premium refers to the first year premium required by the
policy. The calculation of the eligible time deposit amount is subject to clause 4b.

. Eligible Clients can enjoy the Offer more than once when the Offer is still made available. The Offer is
provided once per application of Eligible Insurance Plan(s).

. Eligible Clients cannot enjoy the Offer if the Eligible Insurance Plan is cancelled or terminated prior to
the time deposit placement or is cancelled by exercising the cooling-off right.

10. When Eligible Clients enjoy the Offer by setting up a time deposit in their joint account(s), HSBC may
disclose such information to the other joint owner(s) of the account.

11. The Bank and HSBC Life (International) Limited (“HSBC Life”) reserve the right to change these Terms
and Conditions at any time; and any of the offers may be withdrawn and/or terminated by the Bank
and/or HSBC Life at their/its discretion without prior notice to Eligible Clients. The Bank and HSBC Life
accept no liability for any such change, withdrawal and/or termination. The Bank and HSBC Life shall
not be liable for any loss, damages, costs or expenses which may arise (directly or indirectly) from any
change of these Terms and Conditions, or any exercise of the Bank or HSBC Life’s discretion in respect
of the Offer. Please check with HSBC staff for the latest details, availability and terms and conditions
of the Offer.

12. In case of any disputes arising out of this Offer, HSBC and HSBC Life’s decision shall be final and
conclusive.

13. These Terms and Conditions are governed by and construed in accordance with the laws of Hong Kong.

14. In the event of discrepancy or inconsistency between the English and Chinese versions of the
promotional materials and these terms and conditions, this English version shall prevail.

15. No person other than the Eligible Clients, HSBC and HSBC Life will have any right under the Contracts
(Rights of Third Parties) Ordinance to enforce or enjoy the benefit of any of the provisions of these
terms and conditions.
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16. HSBC Life reserves the right to accept or reject any application for any insurance plan, including for
reasons based on the information provided by or for the policyholder and/or the life insured during
the application.

Risk Disclosure

Currency conversion risk —the value of your foreign currency deposit will be subject to the risk of exchange
rate fluctuation. If you choose to convert your foreign currency deposit to other currencies at an exchange
rate that is less favourable than the exchange rate in which you made your original conversion to that
foreign currency, you may suffer loss in principal.

Preferential interest rate offer should not be treated as an inducement or solicitation to purchase an
Eligible Insurance Plan by the Eligible Clients, whose decision to purchase an insurance plan or other
financial products should be based on customer’s financial needs analysis and independent from the
availability of the Offer. HSBC does not impose pressure on Eligible Clients to set up any time deposits
whether before or after their decision to purchase an insurance plan.

Eligible Insurance Plans are life insurance plans underwritten by HSBC Life (International) Limited,
incorporated in Bermuda with limited liability (“HSBC Life”) which is authorized by the Insurance Authority
of the Hong Kong SAR to carry on long-term business in the Hong Kong SAR. HSBC is registered in
accordance with the Insurance Ordinance (Cap. 41 of the Laws of Hong Kong) as an insurance agent of
HSBC Life for the distribution of life insurance products in the Hong Kong SAR.

Issued by The Hongkong and Shanghai Banking Corporation Limited and HSBC Life (International) Limited
(incorporated in Bermuda with limited liability)
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